EXPLORING POTENTIALS & OPPORTUNITIES FOR
SYSTEM ACCOUNTANTS




Overview of System Accountants- Who They are

» System accountants, also called

automated or digital accountants D@ @ g
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in managing and maintaining
financial systems within an

organization.

» They combine their expertise in ~/
accounting and financial | bl ’
management with their knowledge - I @ '
of software systems to ensure @ ‘i C—

accurate and efficient financial N
operations.



Overview of System Accountants- Their Roles

» System Implementation
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» Reporting and Analysis
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» Process Improvement

» Training and Support
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» Integration and Data

Migration e

"
% paymant terma

» Compliance and Audit | wah sccounts

Support



Overview of System Accountants- Their Roles

» System Customization and

Enhancement ADay inthe Life of an Accountant
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POTENTIALS

Something that could happen but has not happened yet.
Someone who could do something but has yet to do it, as
in "He has a lot of potential."

The human brain’s memory capacity in the average adult
can store trillions of bytes of information. In a Stanford
Study, it was reported that the cerebral cortex alone has
125 trillion synapses.

In another study, it was reported that 1 synapse can
store 4.7 bits of information. Neurons are the cells which
processes and transmits messages within the brain, and
synapses are the bridges between neurons which carry
the transmitted messages.

Runnmg the numbers — 125 trillion synapses — 4.7
' napse and about 1 trillion bytes equaling 1 TB




POTENTIALS OF SYSTEM ACCOUNTANTS

» By leveraging advanced
technologies such as artificial
intelligence (AI) and machine
learning, system accountants can
perform various accounting tasks
more efficiently and accurately
than traditional manual
processes.
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» Here are some of the potentials

of system accountants:

Increased Efficiency

Enhanced Accuracy

Real-time Financial Insights
Advanced Analytics

Regulatory Compliance

Cost Savings

Scalability

Data Security

Integration with Other Systems
Innovation and Creativity



Opportunities

» Opportunities are favorable
circumstances or situations that
present potential for growth,

advancement, success, or positive
outcomes.

» They can arise in various areas of life,

including  personal, professional,
educational, and  entrepreneurial
domains.

» Opportunities often provide a chance
to achieve goals, explore new paths,
acquire new skills, or make significant
progress in different areas.




Opportunities Opened to System Accountants Globally

» System accountants have a
range of opportunities available
to them globally due to
advancements in technology
and the increasing importance
of data-driven decision-making > Process Optimization and Internal

» ERP Implementation and
Management

» Cybersecurity and Risk
Management

in businesses. Controls
Here are some opportunities » Cloud Computing and Remote
opened to system accountants: Work
~ Automation and Al Integration » International Financial Reporting

Standards (IFRS)

» Data Analytics and Business . .
» Consultancy and Advisory Services

Intelligence
> International Public Sector

» Electronic Auditing & Forensics Accounting Standards



Conclusion

» As I conclude, let me share “
some 1mportant uotes that
T TISMPOSSBLETOLVE WITHOUT
MEAN B ) FAILING AT SOMETHING, UNLESS YOU LIVE
N R S0 CAUTIOUSLY THAT YOU MIGHT AS WELL
as professionals that can help NOT HAVE LIVED AT ALL - IN WHICH CASE,

us in our quest for good YOU FAIL BY DEFAULT.
success:

)




‘ ‘ WE DO NOT NEED MAGIC TO CHANGE THE
WORLD, WE CARRY ALL THE POWER WE
NEED INSIDE OURSELVES ALREADY: WE HAVE
THE POWER TO IMAGINE BETTER.

))




‘ ‘ IF SOMEONE ASKED FOR MY RECIPE FOR
HAPPINESS, STEP ONE WOULD BE FINDING OUT
WHAT YOU LOVE DOING MOST IN THE WORLD
AND STEP TWO WOULD BE FINDING SOMEONE
TOPAYYOUTODOIT.

))



WHATEVER MONEY YOU MIGHT HAVE,
SELF-WORTH REALLY LIES IN FINDING OUT
WHAT YOU DO BEST.

))



‘ ‘ THE WORLD IS FULL OF WONDERFUL
THINGS YOU HAVENT SEEN YET. DON'T EVER GIVE
UP ON THE CHANCE OF SEEING THEM.

))



Conclusion....

» The illiterate of the 218t century is not one who cannot
read or write but one who cannot learn, unlearn and
relearn.




Conclusion....

» Good thinkers are always in demand. A person who knows how may
always have a job, but the person who knows why will always be his
boss.

» Good thinkers solve problems, they never lack ideas that can build an
organization, and they always have hope for a better future.

» Good thinkers rarely find themselves at the mercy of ruthless people
who would take advantage of them or try to deceive them, people like
Nazi dictator Adolf Hitler, who once boasted, “What luck for rulers that
men do not think”.

» Those who develop the process of good thinking can rule themselves —
even while under an oppressive ruler or in other difficult circumstances.
Good thinkers are successful.




Conclusion....

» Overall, system accountants have numerous opportunities
globally, ranging from leveraging technology to enhance
financial processes to providing strategic insights through
data analysis and playing a crucial role in ERP
implementation and cybersecurity.

» As technology continues to evolve, the demand for skilled
system accountants is expected to grow, offering them
diverse and rewarding career prospects worldwide.




Thank you for your attention !l!

Adebayo Paul Adejola, FCNA, FCCSA, FCA, FCTI, PhD.
Prof. of Accounting, Finance, Forensic Auditing & IT,
Nasarawa State University, Keffi—-Nigeria.

Regional Rep., Association of Chartered Certified System Accountants.
Mobile: +234 803 680 2529

E-mail: padejole@yahoo.com

Website: www.profadebayopaul.com
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Brief Profile of Prof. Adebayo Paul Adejola

Adebayo Paul Adejola was born in Gusau, Zamfara State. He is a Professor of
Accounting, Finance and Information technology at Nasarawa State University, Keffi-
Nigeria.

He has multidisciplinary backgrounds in Accounting, Business, Finance, and
Information technology. He holds a B.Sc Degree in Accounting, ABU, Zaria; M.Sc in
Accounting & Finance, ABU Zaria; Masterclass Certificate in Business Management &
Leadership; Masterclass in Cloud & Desktop Accounting; Masterclass in Business
Intelligence & Data Analytics; MasterClass in Artificial Intelligence, PhD in Forensic
Accounting & Audit of Charisma University, Turks and Caicos Islands, USA; Doctor of
Business Administration (Finance & Accounting) of Common Wealth University, United
Kingdom and PhD in Business Administration (Finance), Nasarawa State University,
Keffi, Nigeria.

A thorough-bred Professional; he is a Fellow of the following Professional bodies:
Association of National Accountants of Nigeria (ANAN); Institute of Chartered
Accountants of Nigeria (ICAN); Chartered Institute of Taxation of Nigeria (CITN); Institute
of Chartered Economists of Nigeria (ICEN); Association of Chartered Certified System



Brief Profile of Prof. Adebayo Paul Adejola....

» Aside bagging 3 PhDs, he has sufficient industry exposure. Prof. Adejola is
distinguished in the field of academics and consulting with over 30 books
written and 70 publications in accounting, finance, business
entrepreneurship and information technology. His 23 years teaching and
research engagements cut across reputable higher institutions in Nigeria
and abroad. His publications bear testimony to his passion for accounting,
finance, business entrepreneurship and information technology.

» He is endowed with ability to successfully formulate and implement
strategic initiatives, strong quantitative, analytical and problem-solving
skills. Result-oriented, with a proven ability to stimulate others, high
energy, and hand-on professional with strong organizational and planning
skills, and a competent team player.

» Prof. Adejola is a Speaker and Resource person at various international
conferences organized in the United States, United Kingdom, United Arab
Emirates and Africa. His numerous visits to the United States on the

round of research and conferences earned him the prestigious “honorary
| mydent” of Baton Rouge, Louisiana.




Brief Profile of Prof. Adebayo Paul Adejola....

» Prof. Adejola has won numerous prizes and awards including:
1)  ICAN Prize for the Best All-round Graduating Student in Accounting.
2) Coopers and Lybrand Prize for the Best Graduating Student in Auditing and

Investigations.
3) Olubi, Obande and Chu Company Ltd. Prize for the Best Graduating Student in

Taxation.
4) Bank of the North Limited Prize for the Top Graduate in Accounting.
He was the former Head of Department of Accounting and Director, Governmental and
Financial Accounting Research (GAFAR), Center, Nasarawa State University Keffi- Nigeria;
former Head of Department of Accounting, Bingham University, Karu-Nigeria; Accountant,
Nigeran Law School, Bwari Abuja-Nigeria and Head, Internal Control Unit, UBA Plc.

He is currently the Regional Representative of the Association of Chartered Certified System
Accountants (ACCSA) Global, USA, the founding Director of the Certified Institute of
Business Entrepreneurs’ (CIBE), USA and Managing Consultant, White Knight Consulting-

Nigeria.
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